Community Resource Bank Assessment Areas

The Bank has 2 assessment areas :

1.

Nonmetropolitan Assessment Area: consists of Rice County in its
entirety and part of Goodhue County. The bank operates three offices in
this AA: the main office and one additional office in Northfield (Rice
County) as well as one office in Cannon Falls (Goodhue County). The
bank operates full-service ATMs at each office.

e All of Rice County; Minnesota
e Census Tract 805.00; 806.00; 807.00; Goodhue County; Minnesota

Metropolitan Assessment Area: consists of Dakota, Hennepin and
Ramsey counties in their entireties which are part of the Minneapolis-St.
Paul-Bloomington, MN-WI MSA. The bank operates one office and one
full-service ATM, located in Roseville, MN.

¢ Ramsey County MSA/MD: 33460 MINNEAPOLIS-ST. PAUL-
BLOOMINGTON, MN-WI

e Dakota County MSA/MD: 33460 MINNEAPOLIS-ST. PAUL-
BLOOMINGTON, MN-WI

e Hennepin County MSA/MD: 33460 MINNEAPOLIS-ST. PAUL-
BLOOMINGTON, MN-WI



BRANCH OFFICE LISTING
COMMUNITY REINVESTMENT ACT (CRA)

As of December 31, 2023, Community Resource Bank has four (4) branch offices.

1. Main Office location: 1605 Heritage Drive, Northfield, MN 55021
Full Service ATM: Lane #4 Drive Up
State Code: 27
County Code: 131
Tract Code: 0705.04
MSA Code: NA
2. Branch Office Location: 618 Division Street S, Northfield, MN 55021
Envelope Deposit ATM: Access via outside entrance in parking lot
State Code: 27
County Code: 131
Tract Code: 0705.01
MSA Code: NA
3. Branch office location: 1230 4t St S, Cannon Falls, MN 55009
Envelope Deposit ATM Located in drive up
State Code: 27
County Code: 049
Tract Code: 0805.00
MSA Code: NA
4, Branch office location: 1501 W County Road C, Roseville, MN 55113
Full Service ATM Located in drive up
State Code: 27
County Code: 123
Tract Code: 0414.00
MSA Code: NA

Branch Openings and Closings

There have been no branch openings since 2010 and no branch closings since January 31,
2012.



PUBLIC DISCLOSURE
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COMMUNITY REINVESTMENT ACT
PERFORMANCE EVALUATION

COMMUNITY RESOURCE BANK
RSSD# 813853

1605 HERITAGE DRIVE
NORTHFIELD, MN 55057

Federal Reserve Bank of Minneapolis
90 Hennepin Avenue, P.O. Box 291
Minneapolis, MN 55480-0291

NOTE: This document is an evaluation of this bank’s record of meeting the credit needs of
its entire community, including low- and moderate-income neighborhoods,
consistent with safe and sound operation of the bank. This evaluation is not, nor
should it be construed as, an assessment of the financial condition of this bank. The
rating assigned fo this bank does not represent an analysis, conclusion or opinion of
the federal financial supervisory agency concerning the safety and soundness of this

financial bank.
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COMMUNITY RESOURCE BANK CRA Public Evaluation
NORTHFIELD, MINNESOTA November 18, 2019

INSTITUTION’S CRA RATING

Community Resource Bank (the bank) is rated Satisfactory. This rating is based on the following
conclusions with respect to the performance criteria:

¢ The bank’s net loan-to-deposit ratio (NLTD) is reasonable given the bank’s size, financial
condition, and assessment area (AA) credit needs.

e A majority of the bank’s loans are originated inside the AAs.

® Areasonable dispersion of loans occurs throughout the bank’s AAs.

* Lending reflects a reasonable penetration among individuals of different income levels,
including low- and moderate-income (1.MI), and businesses of different sizes.

° Neither the bank nor this Reserve Bank received any CRA-related complaints since the

previous evaluation.
SCOPE OF EXAMINATION

The Federal Financial Institutions Examination Council’s (FFIEC) Interagency Examination
Procedures for Small Institutions were utilized to evaluate the bank’s CRA performance. The
evaluation considered CRA performance context, including the bank’s asset size, financial
condition, business strategy, and market competition, as well as AA demographic and economic
characteristics and credit needs, Lending performance was assessed in both of the bank’s AAs,
the Roseville AA and the Northfield AA. The following data was reviewed:

e The bank’s 17-quarter average NLTD ratio.

e The bank’s universe of home mortgage loans reported under the Home Mortgage
Disclosure Act (HMDA) originated between January 1, 2015, and December 31, 2017, and
a statistical sample of the bank’s small business loans originated between July 1, 2018, and
December 31, 2018, as well as applicable demographic and aggregate data. Examiners also
reviewed the bank’s 2015 HMDA data for consistency with 2016 and 2017 HMDA data
but did not include a detailed analysis of the 2015 data in this evaluation. In addition,
examiners reviewed 2015 HMDA aggregate data. Examiners placed the greatest weight
on the bank’s lending activity in the Roseville AA given the concentration of loans in this
AA during the evaluation period. Examiners weighted small business loans greater than
residential real estate loans, based on the bank’s lending activity and loan portfolio

composition.

With respect to the five core criteria, for the Roseville AA, geographic distribution and borrower
distribution were weighted equally, while in the Northfield AA, the borrower distribution was
weighted greater than geographic distribution. The remaining criteria were weighted equally.
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COMMUNITY RESOURCE BANK CRA Public Evaluation
NORTHFIELD, MINNESOTA November 18, 2019

DESCRIPTION OF INSTITUTION

Community Resource Bank is a community bank headquartered in Northfield, Minnesota. The
bank’s characteristics include the following:

e The bank is a wholly owned subsidiary of Northfield Bancshares, Inc.

e The bank has total assets of $309.6 million as of September 30, 2019.

¢ Inaddition to its main office in Northfield, the bank has three additional Minnesota offices
located in Cannon Falls, Northfield, and Roseville.

e Thebank has full-service ATMs in all locations in addition to a cash-dispensing-only ATM
at a Northfield business.

e The bank’s primary business focus is commercial lending,.

Table 1
Composition of Loan Portfolio as of September 30, 2019
Loan Type $(000) Y%

Commercial 129,008 52.1
Residential Real Estate 71,808 29.0
Agricultural 43,778 17.7
Consumer 2,890 1.2
Other 0 0.0
Gross Loans 247,484 100.0
Note: Percentages may wot fotal 100.0% due to rounding.

The bank was rated Satisfactory under the CRA atits November 2, 2015, performance evaluation.
There are no known legal, financial, or other factors impeding the bank’s ability to help meet the
credit needs in its communities.

CONCLUSIONS WITH RESPECT TO PERFORMANCE CRITERIA

The CRA requires a separate analysis for the bank’s performance in each AA. The separate AA
sections of this evaluation contain detailed discussions of the bank’s lending to borrowers of
different income levels and businesses of different sizes and the geographic distribution of the
bank’s loans. Examiners analyzed the NLTD ratio and the comparison of lending inside and
outside of the AAs at the bank level. Examiners discuss these two criteria below.

Net Loan-to-Deposit Ratio

This performance criterion evaluates the bank’s average NLTD ratio to determine the
reasonableness of lending in light of performance context (such as the bank’s capacity to lend, the
availability of lending opportunities, and the demographic and economic factors present in the
AAs) and in comparison to similarly situated FDIC-insured institutions. The similarly situated
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COMMUNITY RESOURCE BANK CRA Public Evaluation
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institutions were selected based on asset size, product offerings, market share, and area where
they are located (headquartered within the AAs or counties).

The bank’s NLTD ratio is reasonable. The bank’s 17-quarter average NLTD ratio is 92.6%, which
is above the average NLTD ratio for similarly situated banks in its AAs for that same period.
During those 17 quarters, the NLTD ratio ranged from 82.5% to 96.3%. As of September 30, 2019,
the peer group’s NLTD ratio was 82.9%, while the bank’s ratio was 95.8%. The bank’s peer group
includes insured commercial banks with assets between $300 million and $1 billion. The bank
operates in a competitive environment that includes numerous financial institutions, including

national and regional banks, as well as credit unions.

Table 2
Comparative NLTD Ratios
e s . Asset Size NLTD Ratio (%)
Institution Location
(%000s) 17 Quarter Average

Community Resource Bank Northfield, MN 309, 633 92.6
First Farmers & Merchants Cannon Falls, MN 318,049 859
Bank
The First National Bank of Northfield, MN 247,594

: 84.4
Northfield

Assessment Area Concentration

This performance criterion evaluates the percentage of lending extended inside and outside of
the AAs. A majority of the bank’s loans, by number and dollar, are originated inside the AAs.

Table 3
Lending Inside and Qutside the AAs
Inside Outside
Loan Type
# #% $(000) $% # #% $(000) $%
Home Purchase 270 86.5 50,786 85.8 42 135 8,371 14.2
Home Refinance 148 86.5 30,512 79.3 23 13.5 7975 | 207
Home Improvement 9 69.2 627 46.2 4 30.8 730 | 53.8
Multifamily 5 55.6 3,465 711 4 44.4 1,409 289
Total HMDA Loans 432 85.5 85,390 82.2 73 14.5 | 18,485 17.8
Small Business Loans 72 72.0 14,449 80.1 28 28.0 3,596 | 199
Total Loans 504 83.3 99,839 §1.9 101 16.7 | 22,081 | 18.1
Note: Percentages may not add to 100.0% due fo rounding.

The bank originated a majority of its small business loans inside the AAs; however, the
percentage is lower than the percentage for HMDA loans. The majority of the bank’s loans
extended outside the AAs are to borrowers in counties adjacent to the Roseville and Northfield
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AAs. Bank management indicated they may make loans outside of their AAs on occasion,
including to accommodate new customers referred by existing customers.

Geographic and Borrower Distribution of Loans

This geographic distribution performance criterion evaluates the bank’s distribution of lending
within its AAs by income level of census tracts. The bank’s geographic distribution of loans
reflects reasonable dispersion among the different census tracts within the bank’s AAs. For a
detailed discussion of the geographic distribution of loans, see the Conclusions with Respect to
Performance Criteria for each AA.

The borrower distribution performance criterion evaluates the bank’s lending to borrowers of
different income levels and businesses of different revenue sizes. The bank’s lending has a
reasonable penetration among individuals of different income levels and businesses of different
sizes. For a detailed discussion of the distribution of lending by borrower income and revenue
levels, see the Conclusions with Respect to Performance Criteria for each AA.

FAIR LENDING OR OTHER ILLEGAL CREDIT PRACTICES REVIEW

An evaluation of the bank’s fair lending activities was conducted during the examination to
determine compliance with the substantive provisions of antidiscrimination laws and
regulations, including the Equal Credit Opportunity Act and the Fair Housing Act. No evidence
of discriminatory or other illegal credit practices inconsistent with helping to meet community

credit needs was identified.
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METROPOLITAN AREA
(FULL REVIEW)

DESCRIPTION OF THE BANK'S OPERATIONS IN THE ROSEVILLE ASSESSMENT

AREA

The bank’s AA comprises Dakota, Hennepin, and Ramsey counties in their entireties (see
Appendix A for an AA map), which are a part of the Minneapolis-St. Paul-Bloomington, MN-WI
MSA. The bank operates one office and one full-service ATM, located in Roseville (Ramsey
County), in this AA.

The AA’s delineation changed since the previous evaluation. The bank added Hennepin
County to its AA. In addition, the income classifications of several tracts changed, based
on 2017 adjusted census data. The AA now comprises 56 low-income, 126 moderate-
income, 211 middle-income, 133 upper-income, and 5 unknown-income census tracts (see
Appendix B for additional demographic information). The three unknown-income census
tracts in Hennepin County include an international airport, an area comprised of rail lines,
and a commercial area with parkland. The two unknown-income census tracts in Ramsey
County include an area with a university, as well as a lake, and an area with rail lines,
parkland, and two bodies of water. At the previous evaluation, the AA consisted of 21
low-income, 52 moderate-income, 56 upper-income, 101 middle-income, and 5 unknown-
income census tracts.

As of June 30, 2019, the bank’s market share was less than 1.0% of FDIC-insured deposits
in the AA, ranking 56th of the AA’s 96 institutions.

Two community contacts, one from a housing organization and one from a small business
organization, were made during the evaluation. The contacts were familiar with local
credit needs and economic issues, housing conditions, and demographic characteristics of
the AA.

Table 4
Population Change
Area 2010 Population 2015 Population % Change

Dakota County, MN 398,552 408,456 25
Hennepin County, MN 1,152,425 1,197,776 3.9
Ramsey County, MN 508,640 527,411 3.7
Minneapolis-5t. Paul-

Bloomington, MN-WI MSA 3,348,859 3,458,790 3.3
State of Minnesota 5,303,925 5,419,171 2.2
Sources: 2010 U.S. Census Bureau Decennial Census

2011-2015 U.S. Census Bureau: American Community Survey ]

The population of the three counties has increased at a slightly higher percentage than
the state of Minnesota and represents 61.7% of the MSA population.
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COMMUNITY RESOURCE BANK
NORTHFIELD, MINNESOTA

® Asshown in Table 6, the median housing value has decreased in Minnesota, including
in the bank’s AA. Ramsey County saw the biggest decrease. However, according to 2017
FFIEC data, the median housing value in the AA is $218,972. The median gross rent has
steadily increased across the bank’s AA and the state.

* A shortage of housing, including affordable housing, persists in the AA.

° According to the contact, the rental market is strong, and the housing market is a
combination of old and new stock. Many new developments, which tend to be
expensive rental units, are concentrated in the North Loop neighborhood of Hennepin

County.
Table 7
Unemployment Rates

Region 2014 2015 2016 2017 2018
Dakota County, MN 3.7 3.3 34 3.0 2.5
Hennepin County, MN 3.7 3.3 3.4 3.0 2.5
Ramsey County, MN 3.9 3.6 3.6 3.2 27
Minneapolis-St. Paul-Bloomington,
MN-WI MSA 3.9 3.5 3.6 3.1 2.7
State of Minnesota 4.1 3.7 3.9 3.4 2.9
Source: Bureau of Labor Statistics: Local Area Unemployment Statistics

e Unemployment rates throughout the AA are low and were consistently lower than the
figure for the state of Minnesota between 2014 and 2018.

e The unemployment rates have shown a declining trend in the AA, with 2018 having the
lowest rates since 2014.

¢ Bank management and community contacts stated the prevailing strong economic
conditions in the area have contributed to the availability of jobs. The economy is
relatively diverse, with many major corporations operating in the area. A contact noted
that job seekers in the AA and the region have numerous options for employment. Small
businesses face the challenge of finding suitable staff due to competitive wages.

CONCLUSIONS WITH RESPECT TO PERFORMANCE CRITERIA

Geographic Distribution of Loans

This performance criterion evaluates the bank’s distribution of lending within its AA by income
level of census tracts. The bank’s geographic distribution of loans reflects reasonable dispersion
among the different census tracts within the AA. The bank did not originate HMDA and small
business loans in numerous census tracts in the AA, which is reasonable given the large
metropolitan nature of the AA, as well as the competitive environment and the bank’s limited
presence with only one office in the AA.
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Home Mortgage Lending

The geographic distribution of HMDA loans is excellent. The bank’s geographic distribution of
2016 and 2017 HMDA loans is shown in Table 8 and Table 9.

In 2016, the bank’s lending in the low-income census tracts exceeded that of aggregate lenders.
For the same year, the bank’s lending was comparable to the percentage of families (7.6%) and
exceeded the percentage of owner-occupied units in the low-income tracts. In 2016, the bank’s
lending in the moderate-income census tracts far exceeded that of aggregate lenders and the
percentage of owner-occupied units in those tracts. In addition, the bank’s lending for 2017
exceeded the percentage of families (17.8%) in the moderate-income tracts.

In 2017, the bank’s lending in both the low- and moderate-income census tracts far exceeded that
of aggregate lenders and the percentage of families (7.1% for low-income and 20.2% for moderate-
income) and owner-occupied units in those tracts. As noted, the bank faces strong competition in
this AA. The bank performed favorably against aggregate lenders, even though the bank only has
one office and ranked 102nd among the 628 aggregate reporters in 2016 and 84th among the 603
reporters in 2017.

TABLE 8
Distribution of 2016 HMDA Loans by Income Level of Geography
Roseville Assessment Area
Census Tract Bank Loans H?\fgig];t:ta %o Of.OWIIEI:
Income Level ; | 5(0009) | 70 [ 5% ) 5% Occupied Units
Total Home Mortgage Loans
Low 7 3,174 8.8 18.9 41 3.5 4.1
Moderate 19 2,965 23.8 17.7 14.9 10.9 15.9
Middle 40 6,876 50.0 41.0 42.6 37.8 425
Upper 14 3775 | 175 | 225 | 384 47.8 37.4
Total 80 16,790 | 100.0 | 100.0 100.0 100.0 100.0
e : Home Purchase Loans
Low 2 204 4.4 2.7 4.9 3.2 4.1
Moderate 8 1,026 17.8 13.7 17.0 12.2 159
Middle 28 4,738 62.2 63.3 43.4 39.3 42.5
Upper 7 1,513 15.6 20.2 34.8 45.3 37.4
Total 45 7,481 100.0 | 100.0 100.0 100.0 100.0
= Home Refinance Loans
Low 4 990 12.9 14.9 2.8 1.8 4.1
Moderate 9 1,286 29.0 19.3 12.1 8.3 15.9
Middle 11 2,128 35.5 31.9 41.7 255 42.5
Upper 7 2,262 22.6 33.9 43.4 54.4 37.4
Total 31 6,666 100.0 | 100.0 100.0 100.0 100.0
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: TABLE 8
Distribution of 2016 HMDA Loans by Income Level of Geography
Roseville Assessment Area

Census Tract Bank Loans . Hk Hﬁgrzg[i;za % off‘O_wnEI;' !
Income Level % l 5(0005) , 7o I Sl . l 5% Occupl_ed Units
Home Improvement Loans ;
Low 0 0 0.0 0.0 3.8 2.2 4.1
Moderate 0 0 0.0 0.0 14.3 8.7 159
Middle 1 10 100.0 | 100.0 42.8 35.7 42.5
Upper 0 0 0.0 0.0 39.0 53.5 37.4
Total 1 10 100.0 | 100.0 100.0 100.0 100.0
' Multifamily Loans % of MF Units?
Low 1 1,980 33.3 75.2 247 19.6 16.4
Moderate 2 653 66.7 24.8 30.6 17.3 26.7
Middle 0 0 0.0 0.0 29.8 40.6 38.1
Upper 0 0 0.0 | 00 14.9 22.4 18.8
Total 3 2,633 100.0 | 100.0 100.0 100.0 100.0

Sources: 2018 FFIEC Census data
2011 - 2015 UL.S. Census Bureau: American Community Survey
NOTE: Percentages may niot add up to 100.0 due lo rounding.

_ TABLE 9
Distribution of 2017 HMDA Loans by Income Level of Geography
Roseville Assessment Area :

Census Tract Bank Loans _ Aggregate % of Owner
Income Level : HMDA Data Occupied Units
y $000s) | 2% | $% | #% | $% :
Total Home Mortgage Loans
Low 19 2,785 14.8 104 5.0 3.9 3.7
Moderate 42 7,065 32.8 26.4 19.0 14.7 17.7
Middle 44 9,893 344 | 369 441 40.7 43.6
Upper 23 7,068 | 180 | 264 317 40.3 34.9
Unknown? 0 0 0.0 0.0 0.2 0.3 0.1
Total 128 26,811 100.0 | 100.0 100.0 100.0 100.0
2k ki n Home Purchase Loans
Low 19 2,785 17.0 12.5 5.7 3.6 37
Moderate 38 5,600 33.9 25.1 19.6 145 17.7
Middle 37 8,307 33.0 37.3 44.3 41.0 43.6
Upper 18 5607 | 161 | 251 302 407 34.9
Unknown? 0 0 0.0 0.0 0.2 0.1 0.1
Total 112 22,299 | 100.0 | 100.0 100.0 100.0 100.0
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iPA'BI'ET0 S5
Dlstnbutlon of 2017, HMDA Loans by Income Level of Geography
e Rosevﬂle Assessment Area 52
.’Cens:'t_ls Tract Ik Bank Loans H‘ngrzggza b %ofOWner
| R | 50009 [ 7% | S|l | 5% et
; Home Refinance Loans :
Low 0 0 0.0 0.0 34 2.1 3.7
Moderate 4 1,465 26.7 | 33.8 17.4 12.6 17.7
Middle 6 1,406 400 | 325 44.2 39.4 43.6
Upper 5 1,461 333 | 337 34.8 45.9 34.9
Unknown? 0 0 0.0 0.0 0.1 0.1 0.1
Total 15 4,332 | 100.0 | 100.0 100.0 100.0 100.0
Home Improvement Loans
Low 0 0 0.0 0.0 3.9 3.0 3.7
Moderate 0 0 0.0 0.0 17.7 13.0 17.7
Middle 1 180 | 100.0 | 100.0 43.4 39.3 43.6
Upper 0 0 0.0 0.0 34.8 44.5 34.9
Unknown? 0 0 0.0 0.0 0.1 0.2 0.1
Total 1 180 | 100.0 | 100.0 100.0 100.0 100.0
Multifamily Loans % of ME Units?
Low 0 0 0.0 0.0 20.8 11.8 14.3
Moderate 0 0 0.0 0.0 33.5 22.1 29.8
Middle 0 0 0.0 0.0 29.7 43.2 39.6
Upper 0 0 0.0 0.0 13.7 20.2 14.9
Unknown? 0 0 0.0 0.0 2.3 2.6 1.5
Total 0 0 0.0 0.0 100.0 100.0 100.0
Sources: 2018 FFIEC Census data
2011 - 2015 U.S. Census Bureau: American Conrmunity Survey
NOTE: Percentages may not add up to 100.0 due to rounding.

Small Business Lending

The geographic distribution of small business lending is reasonable. The bank originated 13.5%
of its small business loans in low-income tracts, which exceeded the percentage of businesses
operating in the low-income tracts, as shown in Table 10. However, the bank originated 9.6% of
its small business loans in the moderate-income tracts, by number, which was below the
percentage of businesses in the moderate-income tracts. By dollar amount, the bank’s lending
(17.5%) was comparable to the percentage of businesses in the moderate-income tracts in the AA
(18.7%). The bank'’s performance is reasonable given its limited presence and strong competition

in the AA.
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: “ Table 10
~ Distribution of 2018 'SmailI' Business Lending
- By Income Level of Geography -
Roseville Assessment Area

Census Tract Bank Small Business Loans % of Businesses
Income Level # $(000) #% $%

Low 7 1,617 13.5 15.8 6.7
Moderate 5 1,787 9.6 17.5 18.7
Middle 27 3,568 51.9 35.0 42.7
Upper 13 3,230 25.0 31.7 31.6
Unknown 0 0 0.0 0.0 0.4

Total 52 10,202 100.0 100.0 100.0

Souree: 2018 FFIEC Census Data

2018 Dun & Bradstreet data

2011 -2015 U.S. Census Bureaw: American Community Survey
NOTE: Percentages may ot add up to 100.0 due to rounding.

Lending to Borrowers of Different Income Levels and to Businesses of Different Sizes
This performance criterion evaluates the bank’s lending to borrowers of different income levels

and businesses of different revenue sizes. The bank’s lending has a reasonable penetration among
individuals of different income levels (including LMI) and businesses of different sizes.

Home Mortgage Lending

The borrower distribution of HMDA loans is reasonable. The bank’s borrower distribution of
2016 and 2017 HMDA loans is shown in Table 11 and Table 12.

In 2016, the bank originated 3.8% of its loans to low-income borrowers, which is comparable to
that of aggregate lenders and below the percentage of low-income families in the AA. For the
same year, the bank’s percentage of loans to moderate-income borrowers was below that of

aggregate lenders and the percentage of moderate-income families.

In 2017, the bank did not originate loans to low-income borrowers, while aggregate lenders made
9.3% of loans to low-income borrowers. Demographics show 22.3% of families in the AA were
low income. For the same year, the bank’s percentage of loans to moderate-income borrowers
was below that of aggregate lenders and the percentage of moderate-income families.

The bank had numerous loans with unknown incomes in both 2016 and 2017. According to
bank management, these are HMDA-reportable commercial loans, specifically rental properties.
Since the unknown income loans make up a large part of the sample, they impact the
percentages noted for other income categories.
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The cost of housing, as well as the availability of affordable housing, is a concern in the
Roseville AA. Using the assumption that a borrower can afford a home for approximately three
times his or her annual income, an individual with the highest income in the low-income
bracket ($44,899) could afford a $134,697 home, based on 2017 FFIEC estimated median family
income for the Minneapolis-5t. Paul-Bloomington, MN-WI MSA. Using the same assumption
for a borrower with the highest income in the moderate-income bracket ($71,839), a borrower
could afford a $215,517 home. According to the 2017 FFIEC census data, the median housing
value in the AA is $218,972, which would not be affordable for low- and some moderate-income

families.

[n addition to affordability issues in the AA, the bank has a small presence, one office, in a
major metropolitan market with many financial institutions. As mentioned, as of June 30, 2019,
the bank’s market share was less than 1.0% of FDIC-insured deposits in the AA, ranking 56th of
the AA’s 96 institutions. The bank offers mortgage products, including Federal Housing
Administration (FHA) and U.S. Department of Veterans Affairs (VA) loans with smaller down
payment requirements, which shows the bank’s commitment to supporting the LMI population
in accessing flexible loan products. The bank’s HMDA lending to low- and moderate-income
families is reasonable given the performance context.

TABLE 11
Distribution of 2016 HMDA Loans by Borrower Income Levels
Roseville Assessment Area
Aggregate
Borrow Income Level Pk oA HMDA Data % of Families
# | $(000s) I #% | $ % # % ‘ $ %
Total Home Mortgage Loans
Low 3 349 3.8 2.1 8.0 4.1 21.2
Moderate 3 576 3.8 3.4 19.0 13.0 17.3
Middle 5 853 6.3 5.1 20.8 17.8 21.3
Upper 18| 38%6 | 225 | 228 347 44.2 402
Unknown a1 11,176 63.8 66.6 17.6 20.9 0.0
Total 80 16,790 100.0 | 100.0 100.0 100.0 100.0
Home Purchase Loans
Low 3 349 6.7 4.7 9.4 52 21.2
Moderate 2 281 44 3.8 21.8 16.1 17.3
Middle 4 843 8.9 11.3 201 19.2 21.3
Upper 7| 1495 | 156 | 200 [ 302 42.7 402
Unknown 29 4,513 64.4 60.3 185 16.8 0.0
Total 45 7,481 100.0 | 100.0 100.0 100.0 100.0
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: TABLE 12 : :
Distribution 0f 2017 HMDA Loans by Borrower Income Levels
~Roseville Assessment Area '
Home Purchase Loans
Low 0 0 0.0 0.0 9.7 5.4 22.3
Moderate 3 603 2.7 2.7 22.6 L7 16.8
Middle 1 106 0.9 0.5 204 19.6 21.0
Upper 21 4,680 18.8 21.0 29.1 41.6 39.9
Unknown 87 16,910 77.7 75.8 18.2 16.2 0.0
Total 112 22,299 | 100.0 | 100.0 100.0 100.0 100.0
Home Refinance Loans
Low 0 0 0.0 0.0 8.8 4.9 22.3
Moderate 3 490 20.0 11.3 20.1 14.6 16.8
Middle 1 112 6.7 2.6 21.8 19.1 21.0
Upper 8 2,200 53.3 50.8 344 46.8 39.9
Unknown 3 1,530 20.0 35.3 14.9 14.6 0.0
Total 15 4,332 100.0 | 100.0 100.0 100.0 100.0
Home Improvement Loans
Low 0 0 0.0 0.0 7.9 44 22.3
Moderate 0 0 0.0 0.0 20.1 154 16.8
Middle 0 0 0.0 0.0 26.0 229 21.0
Upper il 180 100.0 | 100.0 41.2 50.0 39.9
Unknown 0 0 0.0 0.0 4.8 73 0.0
Total 1 180 100.0| 100.0 100.0 100.0 100.0
Multifamily Loans
Low 0 0 0.0 0.0 0.0 0.0 22.3
Moderate 0 0 0.0 0.0 0.0 0.0 16.8
Middle 0 0 0.0 0.0 0.0 0.0 21.0
Upper 0 0 0.0 0.0 0.0 0.0 39.9
Unknown 0 0 0.0 0.0 100.0 100.0 0.0
Total 0 0 0.0 0.0 100.0 100.0 100.0
Source: 2018 FFIEC Census data
2011 -2015 U.S. Census Bureau: American Community Survey

NOTE: Percentages may not add up to 100.0 due to rounding.

Small Business Lending

The borrower distribution of small business lending is reasonable. The bank extended 75.0% of
its small business loans to businesses with gross annual revenues of $1 million or less.
According to 2018 Dun & Bradstreet data, 88.9% of businesses in the AA have gross annual
revenues of $1 million or less. As mentioned previously, the bank’s presence is small in this
large market with many strong competitors. Out of the 12 loans to large businesses shown in
Table 13, six are to the same business with gross annual revenues above $1 million. These loans
impact the results and help explain the percentage of the bank’s loans to businesses with gross
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annual revenues less than $1 million. Of note, the bank offers U.S. Small Business
Administration (SBA) loans to facilitate lending to small businesses.

Table 13
Distribution of 2018 Small Business Lending
By Revenue Size of Businesses
Roseville Assessment Area

Bank Loans T.otal
Businesses
# | s000) | % [ $% %
By Revenue
%1 Million or Less 39 7,765 75.0 76.1 88.9
Over $1 Million 12 2,340 231 229 10.1
Not Known 1 98 1.9 1.0 1.0
Total 52 10,202 100.0 100.0 100.0
By Loan Size
$100,000 or less 17 1,047 32.7% 10.3%
$100,001 - $250,000 24 4,086 46.2% 40,1%
$250,001 - $1 Million 11 5,069 21.2% 49.7%
Total 52 10,202 100.0% 100.0%
By Loan Size and Revenue $1 Million or Less
$100,000 or less 13 700 33.3% 9.0%
$100,001 - $250,000 16 2,496 41.0% 32.1%
$250,001 - $1 Million 10 4,569 25.6% 58.8%
Total 39 7,765 100.0% 100.0%

Source: 2018 FFIEC Census Data

2018 Dun & Bradstreet data

2011 — 2015 U.S. Census Bureau: American Communiby Survey
NOTE: Percentages may not add up fo 100.0 due to rounding.
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NONMETROPOLITAN AREA
(FULL REVIEW)

DESCRIPTION OF THE BANK’'S OPERATIONS IN THE NORTHFIELD ASSESSMENT
AREA

The bank’s AA comprises Rice County in its entirety and part of Goodhue County (see Appendix
A for an AA map). The bank operates three offices in this AA: the main office and one additional
office in Northfield (Rice County), as well as one office in Cannon Falls (Goodhue County). The
bank operates full-service ATMs at each office and a cash-dispensing-only ATM at a Northfield

business.

e The AA delineation has not changed since the previous evaluation. However, the income
classifications of tracts changed, based on 2017 adjusted census data. The AA comprises
one moderate-income, nine middle-income, and six upper-income census tracts (see
Appendix B for additional demographic information). The Northfield AA has no low-
income census tracts. At the previous evaluation, the AA consisted of two moderate-
income, five middle-income, and nine upper-income census tracts.

e AsofJune 30, 2019, the bank’s market share was 8.4% of FDIC-insured deposits in the AA,
ranking 4th of the AA’s 21 institutions.

e Two community representatives, one from a housing organization and one from a small
business organization, were contacted. The contacts were familiar with local credit needs
and economic issues, housing conditions, and demographic characteristics of the AA.

Table 14
Population Change
Area 2010 Population | 2015 Population % Change
Goodhue County, MN 46,183 46,377 04
Rice County, MN 64,142 64,886 1.2
State of Minnesota 5,303,925 5,419,171 2.2
Source: 2010 ULS. Census Bureau Decennial Cersus
2011-2015 U1.S. Census Bureau: American Connmunily Survey

Overall, both the AA and statewide populations have remained relatively stable from
2010 to 2015.

Based on the 2018 FFIEC Census Data, the population of the AA is 76,364. A majority of
the AA’s population resides in the county seat of Faribault as well as Northfield.
According to a local contact, while the population of Northfield and the surrounding area
appears young because many students attend the two colleges in Northfield, the
population is actually aging. However, another contact indicated that the age
demographic of Rice County is changing due to the influx of young immigrants. Many of
those immigrants are employed by manufacturing and processing plants in and around

Faribault.
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Table 15
Median Family Income Change
At 2019 Median 201_5 Median % Change
Family Income Family Income

Goodhue County, MN 68,217 73,722 8.1
Rice County, MN 69,796 72,900 4.4
State of Minnesota 71,307 77,055 8.1
Sources: 2006-2010 LLS. Census Bureau: American Community Survey

2011-2015 U.S. Census Bureau: American Conumunity Survey

¢ The median family incomes in Goodhue and Rice counties are below that of the state of
Minnesota. These income levels have increased since 2010.

Table 16
Housing Costs Change
Krea Median Housing Value %o Median Gross Rent Yo
2010 2015 Change 2010 2015 Change
Goodhue County, MN 192,900 179,200 (7.1) 667 705 b7
Rice County, MN 210,400 185,200 (12.0) 729 722 (1.0)
State of Minnesota 206,200 186,200 (9.7) 759 848 11.7
Sources: 2006-2010 U.5. Census Bureau: Anierican Comniunily Survey

2011-2015 U.S. Census Bureau: American Community Suroey

e Asshown in Table 16, the median housing value decreased across both counties and in
the state of Minnesota from 2010 to 2015. The median housing value for Goodhue
County is slightly below that of the state of Minnesota. While the median housing value
for Rice County is relatively comparable to the figure for the state of Minnesota, the
county’s value has declined more than the state during that time period. According to
2017 FFIEC data, the median housing value in the AA is $186,988. However, a contact
noted that the average sales price is $276,000 in Northfield. The median gross rent for
Rice County decreased slightly, while there was an increase for Goodhue County and
the state of Minnesota.

e A contact indicated that the demand for housing in Northfield and surrounding areas
continues to exceed supply. A few projects, which include affordable multifamily units,
are currently being constructed, while others are being proposed. According to the
contact, local efforts are underway to meet the demand for affordable housing needs.

¢ Housing is dominated by single-family dwellings that are old but in good condition.
The demand for rental housing is also growing. According to a contact, the vacancy rate
in Northfield is 0.3%. A contact stated that housing costs for both rental units and
owner-occupied homes are high and trending upwards.
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Table 17
Unemployment Rates
Region 2014 2015 2016 2017 2018
Goodhue County, MN 3.8 35 3.8 3.2 2.7
Rice County, MN 4.0 3.6 3.5 3.1 2.8
State of Minnesota 4.1 3.7 3.9 34 2.9
Source: Bureau of Labor Statistics: Local Area Unemployment Statistics

e Unemployment rates in both counties have been similar to that of the state from 2014 to
2018, and both counties’ and Minnesota’'s rates remain low.

e According to contacts and bank management, the economy of the AA is diverse and is
stable, with employers hiring both skilled and unskilled labor.

e The economy of Northfield is dominated by educational institutions and manufacturing
plants in addition to the local school district. The Faribault area economy is driven by
manufacturing and agriculture, especially processing and supply sectors of the
agricultural industry, as well as health care and the service industry. A contact indicated
that businesses in the Faribault area are expanding and hiring additional workers.

CONCLUSIONS WITH RESPECT TO PERFORMANCE CRITERIA

Geographic Distribution of Loans

This performance criterion evaluates the bank’s distribution of lending within its AA by income
level of census tracts. The bank’s geographic distribution of loans reflects reasonable dispersion

among the different census tracts within the AA.

Home Mortgage Lending

The geographic distribution of 2016 and 2017 HMDA loans is reasonable. The AA had two
moderate-income tracts in 2016 and one moderate-income tract in 2017. As reflected in Table 18,
the bank’s lending in moderate-income census tracts in 2016 was below that of aggregate
lenders (8.6%) and below the percent of owner-occupied units (11.7%) in the moderate-income
tracts. The bank originated 2.8% of its HMDA loans in the moderate-income tracts, which is also

below the percentage of families (12.3%) in the moderate-income tracts,

In 2017, the bank’s percentage of HMDA lending in the moderate-income tract, at 2.3%, was
comparable to the aggregate lenders (3.5%) and to the percentage of owner-occupied units in
the tract (4.7%). The bank’s lending was slightly below the percentage of families (5.5%) in the

moderate-income tract.

The bank extended HMDA loans in most tracts in the AA. The bank originated the majority of
the loans in the tracts near its offices, with the most loans in the tracts near its two Northfield

offices.
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The bank operates in a competitive market, and other financial institutions are also accessible to
borrowers throughout the AA. The bank ranked 10th among the 216 reporters in 2016 and 13th
among the 209 reporters in 2017; the top ranking institutions included large national banks.
According to bank management, competition from online lenders is also high.

TABLE 18

Northfield 2016 Assessment Area

Distribution of 2016 HMDA Loans by Income Level of Geography

Census Tract Income Bank Loans Agpregate % of Owner
HMDA Data : :
Level z I $(0005) | o [ 5% % 5% Occupied Units
Total Home Mortgage Loans
Low 0 0 0.0 0.0 0.0 0.0 0.0
Moderate 2 244 2.8 2.0 8.6 5.8 11.7
Middle 14 2,229 19.7 18.5 20.7 19.6 26.7
Upper 55 9,574 77.5 79.5 70.8 74.7 61.6
Total 71 12,047 100.0 100.0 100.0 100.0 100.0
: Home Purchase Loans
Low 0 0 0.0 0.0 0.0 0.0 0.0
Moderate 2 244 5.3 3.3 9.3 6.3 11.7
Middle 9 1,623 23.7 22.1 21.9 19.6 26.7
Upper 27 5,493 711 | 746 68.8 74.1 61.6
Total 38 7,360 100.0 100.0 100.0 100.0 100.0
Home Refinance Loans
Low 0 0 0.0 0.0 0.0 0.0 0.0
Moderate 0 0 0.0 0.0 7.8 5.6 11.7
Middle 4 426 12.9 9.6 19.1 17.2 26.7
Upper 27 3,992 87.1 90.4 73.1 77.3 61.6
Total 31 4,418 100.0 100.0 100.0 100.0 100.0
Home Improvement Loans
Low 0 0 0.0 0.0 0.0 0.0 0.0
Moderate 0 0 0.0 0.0 5 3.5 11.7
Middle 0 0 0.0 0.0 16.2 9.7 26.7
Upper 1 89 100.0 [ 100.0 78.6 86.8 61.6
Total 1 89 100.0 | 100.0 100.0 100.0 100.0
Multifamily Loans % of MF Units?
Low 0 0 0.0 0.0 0.0 0.0 0.0
Moderate 0 0 0.0 0.0 10.0 0.5 15.1
Middle 1 180 100.0 | 100.0 50.0 46.3 41.0
Upper 0 0 0.0 0.0 40.0 53.2 43.9
Total 1 180 100.0 | 100.0 100.0 100.0 100.0

Source: 2018 FFIEC Census data

2011~ 2015 U.5. Census Bureaw: American Community Survey
NOTE: Percentages may not add up to 100.0 due to rounding.
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TABLE 19
Distribution of 2017 HMDA Loans by Income Level of Geography
Northfield 2017 Assessment Area
Census Tract Income Bank Loans Hf;f]?)l;igl;za % of_Owner.
Level ) I P | 5% e $9% Occupied Units
Total Home Mortgage Loans
Low 0 0 0.0 0.0 0.0 0.0 0.0
Moderate 1 200 2.3 2.0 35 2.2 4.7
Middle 17 2,333 38.6 22.9 54.0 48.7 54.1
Upper 26 7,639 59.1 75.1 42.6 49.0 41.1
Total 44 10,172 100.0 | 100.0 100.0 100.0 100.0
Home Purchase Loans
Low 0 0 0.0 0.0 0.0 0.0 0.0
Moderate 1 200 3.8 4.0 3.7 2.5 4.7
Middle 12 1,794 46.2 36.0 58.1 §52.5 54.1
Upper 13 2,993 50.0 60.0 38.2 45.0 41.1
Total 26 4,987 | 100.0 | 100.0 100.0 100.0 100.0
= Home Refinance Loans
Low 0 0 0.0 0.0 0.0 0.0 0.0
Moderate 0 0 0.0 0.0 29 1.6 4.7
Middle 4 490 25.0 9.8 45.2 37.9 54.1
Upper 12 4,532 75.0 90.2 51.8 60.5 41.1
Total 16 5,022 100.0 | 100.0 100.0 100.0 100.0
Home Improvement Loans
Low 0 0 0.0 0.0 0.0 0.0 0.0
Moderate 0 0 0.0 0.0 3.7 3.3 47
Middle 1 49 50.0 30.1 50.6 40.0 541
Upper 1 114 50.0 69.9 45.7 56.7 41.1
Total 2 163 100.0 | 100.0 100.0 100.0 100.0
: Multifamily Loans % of MF Units
Low 0 0 0.0 0.0 0.0 0.0 0.0
Moderate 0 0 0.0 0.0 0.0 0.0 6.0
Middle 0 0 0.0 0.0 75.0 97.3 83.6
Upper 0 0 0.0 0.0 25.0 2.7 104
Total 0 0 0.0 0.0 100.0 100.0 100.0
Source: 2017 FFIEC Census data
2011- 2015 LLS. Census Bureau: Americait Community Survey
NOTE: Percenlages may not add up to 100.0 due to rounding.

Small Business Lending

The geographic distribution of small business lending is reasonable. The bank did not originate
any loans in the moderate-income census tract in the AA, as shown in Table 20. There is only one
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moderate-income tract in the AA, which is located in the Faribault area, approximately 10 miles
from the bank’s main office. Other financial institutions have offices in Faribault. Branch location,
as well as strong competition and the small percentage of businesses in this tract (4.3%), are
factors in the bank’s lack of lending in the moderate-income tract.

Table 20
Distribution of 2018 Small Business Lending
By Income Level of Geography
Northfield Assessment Area

Census Tract Bank Small Business Loans % of
Income Level # $(000) #% $% Businesses
Low 0 0 0.0 0.0 0.0
Moderate 0 0 0.0 0.0 4.3
Middle 5 915 25.0 21.5 53.4
Upper 15 3,332 75.0 78.5 42.3
Total 20 4,247 100.0 100.0 100.0

Source: 2018 FFIEC Census Data

2018 Dun & Bradstreet datn

2011 - 2015 LS. Census Bureau: American Comunrunity Survey
NOTE: Percentages may not add up to 100.0 due to rounding.

Lending to Borrowers of Different Income Levels and to Businesses of Different Sizes
This performance criterion evaluates the bank’s lending to borrowers of different income levels
and businesses of different revenue sizes. The bank’s lending has a reasonable penetration among

individuals of different income levels and businesses of different sizes.

Home Mortgage Lending

The borrower distribution of 2016 and 2017 HMDA loans is reasonable and is shown in Tables 21
and 22. In 2016, the bank’s lending to low-income borrowers was below the percentage of low-
income families in the AA; however, the bank’s lending was comparable to aggregate lending. In
2016, the bank’s lending to moderate-income borrowers was comparable to the percentage of
moderate-income families in the AA and slightly below aggregate lender performance.

In 2017, the bank’s borrower distribution of HMDA loans to low-income borrowers was slightly
higher than aggregate lenders and below the percentage of low-income families in the AA. The
bank’s borrower distribution to moderate-income borrowers was below aggregate and the

percentage of moderate-income families.

According to bank management and contacts, housing supply and prices are an issue in the
area; prices continue to rise. Using the assumption that a borrower can afford a home for
approximately three times his or her annual income, an individual with the highest income in
the low-income bracket ($32,649) could afford a $97,947 home, based on 2017 FFIEC estimated
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median family income for the nonmetropolitan areas of Minnesota. Using the same assumption
for a borrower with the highest income in the moderate-income bracket ($52,239), a borrower
could afford a $156,717 home. According to the 2017 FFIEC census data, the median housing
value in the AA is $186,988, which would not be affordable for many low- and moderate-

income families.

The bank operates in a competitive banking environment. Bank management indicated
competition for loans in the AA is strong; local financial institutions are competitive with low
interest rates. The bank offers mortgage products, including FHA and VA loans with smaller
down payment requirements, which shows the bank’s commitment to supporting the LMI
population in accessing flexible loan products. The bank’s HMDA lending to low- and
moderate-income families is reasonable given the performance context.

TABLE 21
Distribution of 2016 HMDA Loans by Borrower Income Levels
Northfield 2016 Assessment Area
Aggregate
Borrow Income Level Bankiloans HMDA Data % of Families
=] s000s) | £% | $% i | 8%
Total Home Mortgage Loans

Low 1 80 1.4 0.7 3.4 1.8 13.3
Moderate 10 1,135 14.1 094 17:5 12.1 14.0
Middle 18 2,809 254 23.3 22.8 204 213
Upper 38 7,428 53.5 61.7 40.2 47.2 514
Unknown 4 595 5.6 49 16.0 18.7 0.0
Total 71 12,047 100.0 100.0 100.0 100.0 100.0

Home Purchase Loans
Low 1 80 2.6 T 3.8 2.0 13.3
Moderate 6 789 15.8 10.7 20.4 14.8 14.0
Middle 10 1,654 26.3 22.5 23.5 22.5 21.3
Upper 20 4,564 52.6 62.0 344 443 51.4
Unknown 1 273 2.6 3.7 17.8 16.3 0.0
Total 38 7,360 100.0 100.0 100.0 100.0 100.0

Home Refinance Loans
Low 0 0 0.0 0.0 2.7 1.4 13.3
Moderate 4 346 12.9 7.8 13.9 9.1 14.0
Middle 8 1,155 25.8 26.1 22:3 19.0 21.3
Upper i 2,775 548 62.8 47.3 55.8 514
Unknown 2 142 6.5 o2 13.9 147 0.0
Total 31 4,418 100.0 100.0 100.0 100.0 100.0
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TABLE 21
Distribution of 2016 HMDA Loans by Borrower Income Levels
Northfield 2016 Assessment Area
Home Improvement Loans
Low 0 0 0.0 0.0 4.3 2.5 13.3
Moderate 0 0 0.0 0.0 12.8 12.0 14.0
Middle 0 0 0.0 0.0 19.7 22.1 21.3
Upper 1 89 100.0 100.0 59.0 62.4 51.4
Unknown 0 0 0.0 0.0 4.3 1.0 0.0
Total 1 89 100.0 100.0 100.0 100.0 100.0
Multifamily Loans
Low 0 0 0.0 0.0 0.0 0.0 13.3
Moderate 0 0 0.0 0.0 0.0 0.0 14.0
Middle 0 0 0.0 0.0 0.0 0.0 21.3
Upper 0 0 0.0 0.0 0.0 0.0 51.4
Unknown 1 180 100.0 100.0 100.0 100.0 0.0
Total 1 180 100.0 100.0 100.0 100.0 100.0
Source: 2018 FFIEC Census data; 2011 - 2015 U.5. Census Bureau: American Community Survey
NOTE: Percentages may not add up to 100.0 due to rounding.
Multifamily loans are nol considered in the Borrawer Analysis because individual inicomes are not reported for such loans. Total
percentages may vary due to automated rounding differences.
TABLE 22

Distribution of 2017 HMDA Loans by Borrower Income Levels
Northfield 2017 Assessment Area

Ageregate
Borrow Income Level BankToans HN%I%)AgData % of Families
7| $000s) | #% | 8% s
Total Home Mortgage Loans
Low 3 304 6.8 3.0 3.7 2.0 16.0
Moderate 2 274 4.5 2.7 16.9 12.2 13.4
Middle 12 1,691 27.3 16.6 249 23.1 225
Upper 19 6,832 43.2 67.2 38.3 45.4 48.0
Unknown 8 1,071 18.2 10.5 16.2 17.2 0.0
Total 44 10,172 100.0 100.0 100.0 100.0 100.0
Home Purchase Loans
Low 3 304 11.5 6.1 4.0 2.1 16.0
Moderate 2 274 7.7 55 18.4 134 134
Middle 5 855 19.2 17.1 24.8 24.4 225
Upper 10 2,502 38.5 52.0 34.1 425 48.0
Unknown 6 962 23.1 19.3 18.6 17.5 0.0
Total 26 4,987 100.0 100.0 100.0 100.0 100.0
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TABLE 22
Distribution of 2017 HMDA Loans by Borrower Income Levels
Northfield 2017 Assessment Area
Aggregate
Borrow Income Level Banloan: HI\/%]?)AgData % of Families
# | 8000s) | #% | $% % | %%
Home Refinance Loans
Low 0 0 0.0 0.0 3.1 2.0 16.0
Moderate 0 0 0.0 0.0 14.3 10.2 13.4
Middle 7 836 43.8 16.6 25.4 21.4 22.5
Upper 8 4,126 50.0 82.2 44.0 53.3 48.0
Unknown 1 60 6.3 1.2 13.2 13.0 0.0
Total 16 5,022 100.0 100.0 100.0 100.0 100.0
Home Improvement Loans
Low 0 0 0.0 0.0 2.4 0.5 16.0
Moderate 0 0 0.0 0.0 14.6 11.3 13.4
Middle 0 0 0.0 0.0 23.8 22.3 22.5
Upper 1 114 50.0 69.9 54.9 61.9 48.0
Unknown 1 49 50.0 30.1 4.3 4.0 0.0
Total 2 163 100.0 100.0 100.0 100.0 100.0
Multifamily Loans

Low 0 0 0.0 0.0 0.0 0.0 16.0
Moderate 0 0 0.0 0.0 0.0 0.0 13.4
Middle 0 0 0.0 0.0 0.0 0.0 22.5
Upper 0 0 0.0 0.0 0.0 0.0 48.0
Unknown 0 0 0.0 0.0 100.0 100.0 0.0
Total 0 0 0.0 0.0 100.0 100.0 100.0

Sources: 2018 FFIEC Census data; 2011 - 2015 ULS. Census Bureaw: American Community Survey

NOTE: Percentages may not add wp to 100.0 due to rounding.
Multifanily loans are not considered in the Borrower Analysis because individual incomes are not reported for such loans. Total
percentages may vary due to automated rounding differences.

Small Business Lending

The borrower distribution of small business lending is reasonable. The bank originated

65.0% by number and 40.5% by dollar of its loans to businesses with gross annual revenues of
$1 million or less, which was below the percentage of small businesses (92.1%) operating in the
AA. Numerous banks operate in the AA, and competition is strong. The majority (61.5% by
number) of the bank’s small business loans were made in amounts of $100,000 or less. Lending in
these smaller dollar amounts indicates the bank’s willingness and capacity to lend to small
businesses and meet credit demands from those businesses.
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APPENDIX A - MAP OF THE ASSESEMENT AREAS

Roseville AA

Dakota

Cannon Fails branch Goodhue
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APPENDIX B - DEMOGRAPHIC INFORMATION
NORTHFIELD 2018 AA DEMOGRAPHICS
Tract Families by Famiilics s Toverly Families by
Income ey Level as % of g
2 Distribution Tract Income i Family Income
Categories Families by Tract
# % # %o # % £ %o
Low 0 0.0 0 0.0 0 0.0 2,978 16.0
Moderate 1 6.3 1,013 5.5 138 13.6 2,499 134
Middle 9 56.3 10,275 553 1,052 10.2 4,183 22.5
Upper 6 375 7,294 39.3 191 2.6 8,922 48.0
Unknown 0 0.0 0 0.0 0 0.0 0 0.0
Total AA 16 100.0 18,582 100.0 1,381 74 18,582 100.0
Fodins Housing Type by Tract
Units by Owner-occupied Rental Vacant
Tract # % by tract | % by unit # e }?y # % lifY
unit unit
Low 0 0 0.0 0.0 0 0.0 0 0.0
Moderate 1,453 966 4.7 66.5 430 29.6 57 3.9
Middle 17,715 11,034 54.1 62.3 5,237 29.6 1,444 8.2
Upper 10,175 8,390 41.1 82.5 1,014 10.0 771 7.6
Unknown 0 0 0.0 0.0 0 0.0 0 0.0
Total AA 29,343 20,390 100.0 69.5 6,681 22.8 2,272 77
el b Businesses by Tract & Revenue Size
byt Less Than or= Over $1 Million Revenue Not
$1 Million Reported
# % 4 % £ % £ %
Low 0 0.0 0 0.0 0 0.0 0 0.0
Moderate 155 4.3 140 43 13 54 2 5.0
Middle 1,907 53.4 1,723 524 163 67.6 21 52.5
Upper 1,509 42.3 1,427 434 65 27.0 17 42.5
Unknown 0 0.0 0 0.0 0 0.0 0 0.0
Total AA 3,571 100.0 3,290 100.0 241 100.0 40 100.0
Percentage of Total Businesses: 92.1 6.7 1.1
Farms by Tract & Revenue Size
lot b Less Than or= Revenue Not
byl $1 Million Qver§1Million Reported
£ % £ % # % # %
Low 0 0.0 0 0.0 0 0.0 0 0.0
Moderate 3 0.8 3 0.8 0 0.0 0 0.0
Middle 128 33.1 126 331 1 20.0 1 100.0
Upper 256 66.1 252 66.1 4 80.0 0 0.0
Unknown 0 0.0 0 0.0 0 0.0 0 0.0
Total AA 387 100.0 381 100.0 5 100.0 1 100.0
Percentage of Total Farms: 98.4 1.3 0.0
Sources: 2018 FFIEC Census Data; 2018 Dun & Bradstreet data; 2011 - 2015 ULS. Census Bureau: American Community Survey
NOTE: Percentages may not add up to 100.0 due o rounding.
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ROSEVILLE AA DEMOGRAPHICS
Tract Families by Families = P?verly Families by
Income A Level as % of :
2 Distribution Tract Income e Family Income
Categories Families by Tract
# % -3 % £ % # %
Low 56 10.5 36,237 7.1 12,676 35.0 114,208 22.3
Moderate 126 287 103,922 20.2 15,207 14.6 86,435 16.8
Middle 211 39.7 207,663 405 10,033 4.8 107,932 21.0
Upper 133 25.0 164,963 32.1 4,355 2.6 204,645 39.9
Unknown 5 0.9 435 0.1 125 28.7 0 0.0
Total AA 531 100.0 513,220 100.0 42,396 8.3 513,220 100.0
Hoisin: Housing Type by Tract
Units by Owner-occupied Rental Vacant
Tract # % by tract | % by unit # by # by
unit unit
Low 76,034 19,972 3.7 26.3 49,763 65.4 6,299 8.3
Moderate 202,156 96,656 1ET 478 93,989 46.5 11,511 B4
Middle 369,620 238,388 43.6 64.5 114,555 31.0 16,677 45
Upper 246,362 190,969 349 77.5 45,459 185 9,934 4.0
Unknown 4,250 478 0.1 0.1 3,290 774 482 11.3
Total AA 898,422 546,463 100.0 60.8 307,056 34.2 44 903 5.0

Businesses by Tract & Revenue Size

Total Businesses

Less Than or =

Revenue Not

by Tract $1 Million Over %1 Million Reported
s % £ % # % # %
Low 7,913 6.7 6,786 6.5 1,016 8.5 111 9.3
Moderate 21,973 18.7 19,234 18.4 2,531 21.3 208 17.5
Middle 50,276 427 44,313 42.3 5,505 46.3 458 38.5
Upper 37,206 31.6 33,997 32.5 2,807 23.6 402 33.8
Unknown 421 0.4 367 04 43 0.4 11 09
Total AA 117,789 100.0 104,697 100.0 11,902 100.0 1,190 100.0
Percentage of Total Businesses: 88.9 101 1.0
Farms by Tract & Revenue Size
Total Farme Less Than or= el Revenue Not
by lrac, $1 Million QuerdbMilion Reported
¥ % # % £ % # %
Low 17 1.8 17 1.9 0 0.0 0 0.0
Moderate 103 11.0 98 10.7 3 16.7 2 40.0
Middle 480 51.3 473 51.9 5 27.8 2 40.0
Upper 332 35.5 321 35.2 10 556 1 20.0
Unknown 3 0.3 3 0.3 0 0.0 0 0.0
Total AA 935 100.0 912 100.0 18 100.0 5 100.0
Percentage of Total Farms: 97.5 1.9 0.5

Source: 2018 FFIEC Census Data
2018 Dun & Bradstreet data
2011 ~ 2015 LLS. Census Bureau: American Community Survey
NOTE: Percentages may net add up to 100.0 due to rounding.
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APPENDIX C - GLOSSARY

Aggregate lending: The number of loans originated and purchased by all reporting lenders in specified
income categories as a percentage of the aggregate number of loans originated and purchased by all
reporting lenders in the metropolitan area/assessment area.

Census tract: A small subdivision of metropolitan and other densely populated counties. Census tract
boundaries do not cross county lines; however, they may cross the boundaries of metropolitan
statistical areas. Census tracts usually have between 2,500 and 8,000 persons, and their physical size
varies widely depending upon population density. Census tracts are designed to be homogeneous with
respect to population characteristics, economic status, and living conditions to allow for statistical

comparisons.

Community development: Affordable housing (including multifamily rental housing) for low- or
moderate-income individuals; community services targeted to low- or moderate-income individuals;
activities that promote economic development by financing businesses or farms that meet the size
eligibility standards of the Small Business Administration’s Development Company or Small Business
Investment Company programs (13 CFR 121.301) or have gross annual revenues of $1 million or less;
or, activities that revitalize or stabilize low- or moderate-income geographies, designated disaster areas;
or designated distressed or underserved nonmetropolitan middle-income geographies.

Consumer loan(s): A loan(s) to one or more individuals for household, family, or other personal
expenditures. A consumer loan does not include a home mortgage, small business, or small farm loan.
This definition includes the following categories: motor vehicle loans, credit card loans, home equity
loans, other secured consumer loans, and other unsecured consumer loans.

Family: Includes a householder and one or more other persons living in the same household who are
related to the householder by birth, marriage, or adoption. The number of family households always
equals the number of families; however, a family household may also include nonrelatives living with
the family. Families are classified by type as either a married-couple family or other family, which is
further classified into “male householder” (a family with a male householder and no wife present) or
“female householder” (a family with a female householder and no husband present).

Full-scope review: Performance is analyzed considering performance context, quantitative factors (for
example, geographic distribution, borrower distribution, and total number and dollar amount of

investments), and qualitative factors (for example, innovativeness, complexity, and responsiveness).

Geography: A census tract delineated by the United States Bureau of the Census in the most recent

decennial census.
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Home Mortgage Disclosure Act (HMDA): The statute that requires certain mortgage lenders that do
business or have banking offices in a metropolitan statistical area to file annual summary reports of
their mortgage lending activity. The reports include such data as the race, gender, and the income of
applications, the amount of loan requested, and the disposition of the application (for example,

approved, denied, and withdrawn).

Home mortgage loans: Includes home purchase and home improvement loans as defined in the HMDA
regulation. This definition also includes multifamily (five or more families) dwelling loans, loans for
the purchase of manufactured homes and refinancing of home improvement and home purchase loans.

Household: Includes all persons occupying a housing unit. Persons not living in households are
classified as living in group quarters. In 100 percent tabulations, the count of households always equals

the count of occupied housing units.

Limited-scope review: Performance is analyzed using only quantitative factors (for example,
geographic distribution, borrower distribution, total number and dollar amount of investments, and

branch distribution).

Low-income: Individual income that is less than 50 percent of the area median income, or a median
family income that is less than 50 percent, in the case of a geography.

Market share: The number of loans originated and purchased by the institution as a percentage of the
aggregate number of loans originated and purchased by all reporting lenders in the metropolitan

area/assessment area.

Metropolitan area (MA): A metropolitan statistical area (MSA) or a metropolitan division (MD) as
defined by the Office of Management and Budget. An MSA is a core area containing at least one
urbanized area of 50,000 or more inhabitants, together with adjacent communities having a high degree
of economic and social integration with that core. An MD is a division of an MSA based on specific
criteria including commuting patterns. Only an MSA that has a population of at least 2.5 million may

be divided into MDs.

Middle-income: Individual income that is at least 80 percent and less than 120 percent of the area
median income, or a median family income that is at least 80 percent and less than 120 percent, in the

case of a geography.

Moderate-income: Individual income that is at least 50 percent and less than 80 percent of the area
median income, or a median family income that is at least 50 percent and less than 80 percent, in the

case of a geography.

Multifamily: Refers to a residential structure that contains five or more units.

Page 33 of 34



COMMUNITY RESOURCE BANK CRA Public Evaluation
NORTHFIELD, MINNESOTA November 18, 2019

Other products: Includes any unreported optional category of loans for which the institution collects
and maintains data for consideration during a CRA examination. Examples of such activity include
consumer loans and other loan data an institution may provide concerning its lending performance.

Owner-occupied units: Includes units occupied by the owner or co-owner, even if the unit has not been

fully paid for or is mortgaged.

Qualified investment: A qualified investment is defined as any lawful investment, deposit,
membership share, or grant that has as its primary purpose community development.

Rated area: A rated area is a state or multistate metropolitan area. For an institution with domestic
branches in only one state, the institution’s CRA rating would be the state rating. If an institution
maintains domestic branches in more than one state, the institution will receive a rating for each state
in which those branches are located. If an institution maintains domestic branches in two or more states
within a multistate metropolitan area, the institution will receive a rating for the multistate

metropolitan area.

Small loan(s) to business(es): A loan included in “loans to small businesses” as defined in the
Consolidated Report of Condition and Income (Call Report) instructions. These loans have original
amounts of $1 million or less and typically are either secured by nonfarm or nonresidential real estate
or are classified as commercial and industrial loans. However, thrift institutions may also exercise the
option to report loans secured by nonfarm residential real estate as "small business loans" if the loans

are reported on the TFR as nonmortgage, commercial loans.

Small loan(s) to farm(s): A loan included in “loans to small farms” as defined in the instructions for
preparation of the Consolidated Reports of Condition and Income (Call Report). These loans have
original amounts of $500,000 or less and are either secured by farmland, or are classified as loans to
finance agricultural production and other loans to farmers.

Upper-income: Individual income that is more than 120 percent of the area median income, or a median
family income that is more than 120 percent, in the case of a geography.
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LIST OF PRODUCTS & SERVICES OFFERED
AT COMMUNITY RESOURCE BANK

The following is a list of the services that are generally offered at our offices located in Cannon
Falls, Roseville and Northfield, Minnesota:

Savings Plans:

Money Market Savings

Youth Savings

Individual Retirement Accounts
Business Savings Accounts
United Savings

Investor’s Money Market Savings
Top-Tier Money Market Savings

Intrafi (formerly CDARS)

Checking Plans:

Student Checking
Community Checking
Premium Checking

Business Checking:

Services:

Small Business
Business Preferred

A2A (Acct to Acct transfers)

Account Analysis

Account Alerts

Account Research/balancing

ACH origination

ACH Fund Transfer Service

ATM-NF Heritage/Downtown/CF/RV
ATM - Envelope Free Deposits NF/RV
Automatic Transfers/payments
Business Bill Pay

Business Online Banking

Business Debit Card

Check Cashing

Check Images

Check Printing (Deluxe)

Cashier’s Checks

Coin Counting/Roll/Wrap

Card Hub - Debit card control features
Direct Deposit

Deposit Bags

Direct Connect (sync with Quick Books)
E-Statements

Elan VISA/AMEX

FAX-domestic

Sweep transfer

Health Savings Accounts

Instant Balance (Mobile Banking)

Community Savings
Certificates of Deposit

Smart Checking
Health Savings Acct

Business Plus
Business Civic

Loans (Personal & Business)

Money Pass ATM Network

Mastercard Debit/ATM Cards

Merchant Mastercard/Visa

Merchant Processing Visa/MC

Mobile Banking/Deposit
Mobile Card Controls

Money Orders

Night Depository

Notary Service

Personal Online Banking
Online Bill Pay with e-bills
Overdraft Privilege

Payroll Origination

Zelle

Gift Cards

Travel Card

Reloadable Card

Merchant Capture

Safe Deposit Box Leasing
Savings Bond Redemption
Savings Transfers
Signature Guarantee

Stop Payments (Online)
Tokenization (Digital Wallet)
Wire Transfers



Loan Types:

AG BMP Loans (septic systems)
Agricultural Loans

Community Development Loans
Commercial Loans

Consumer Loans

Residential Real Estate (purchase/refinance)
Freddie Mac Conventional Mortgages

FHA Mortgages

VA Mortgages

HELOC —Variable Rate

Instant Credit (overdraft protection)

Small Business Loans

SBA Loans

USDA Rural Development Guaranteed Loans

Business Hours:

March 1, 2024

Cannon Falls Lobby: M -F: 8:30 - 4:00
Saturday: CLOSED
Cannon Falls Drive-up M- F: 8:00 - 5:00
Saturday: 9:00 - Noon
Northfield Main Office M-F: 8:30 - 4:00
Saturday Lobby Closed
Northfield Drive-Up M-F 8:00 —5:00
Saturday: 9:00 - Noon
Northfield Downtown M-F 8:30 —4:30
Closed for Lunch 11:30 to 12:30
Saturday: CLOSED
Roseville Lobby: M-F 8:30 - 4:00
Saturday CLOSED
Roseville Drive-Up M-F 8:00 — 5:00
Saturday 9:00 - Noon



Explore our cash
management solutions.

Cash flow drives your business. Our cash management
services are designed to make your capital work harder —
you'll find all the tools you need for enhanced efficiency
and better cash flow.

Business Online Banking

Manage your finances online, anytime.
« Balances: current and previous day

* View check images

» Extended history reports

ACH Origination?®
« Payroll or collection of funds

ACH Invoicing®
At your request, we will provide an email to you with electronic invoicing
information submitted to your business via ACH.

Remote Deposit Capture®
Make deposits right from your desk with next day availability.

Account Alerts
Stay informed and in control of your finances with alerts to your cellphone
or email.

Sweep to Loan or Deposit Accounts
With no dollar under-utilized, our sweep products produce optimum returns
while eliminating the guess work of manual analysis.

Business Bill Pay

Paying your bills online is easy and saves time, postage and effort. You can
view and manage all your monthly payments in one place. Business Bill Pay
also provides full security controls so only authorized personnel can
approve payments.

Wire Transfers
In addition to speed, when moving money from bank to bank, our wire
transfer service offers heightened security and impeccable accuracy.

Debit Card

Make deposits to your business account 24 hours a day at designated ATM'’s
through the Money Pass Network. You can also make purchases through any
merchant that accepts MasterCard.

Merchant Credit Card Program
Enjoy the convenience of being able to acceptcredit cards offered through
VISA, MasterCard, American Express or Discover networks.

MEMBER FDIC 4/2023

FOUR CONVENIENT LOCATIONS

1605 Heritage Drive
Northfield, MN 55057
800-250-8420

618 Division Street South
Northfield, MN 55057
800-250-8420

1230 4th Street South - P.O. Box 457
Cannon Falls, MN 55009
800-250-8420

1501 West County Road C
Roseville, MN 55II3
800-250-8420

CRB.bank

COMMUNITY

The relationship capital
your business needs.




BUSINESS CHECKING

Checking

Description

Minimum
Balance to Open

Daily Balance
to Avoid
Service Charge

Monthly Service
Charge

Interest

Additional
Benefits

.

.

.

.

Small Business
Checking

Designed for businesses with
limited transaction activity

$100

No minimum required

None for up to 75
transactions per month!

If over 75 transactions, fees
apply for all account activity
during the month, as follows:

+ $10 monthly fee

« $.10 per debit

+ $.30 per deposit, and

+ $.07 per on-us item
deposited

« $.1l per transit item deposited

None

ACH Manager 3

Business Debit Card

Cash Management Services 23
Business Online Banking
Business Bill Pay

Free Zipper Deposit Bag
Merchant Card Processing
Remote Deposit Capture 3
Retirement Planning

Visa Business Credit Card
Employee Health Savings
Accounts

Business Preferred
Checking

If your business has
significant transaction
activity, the Business
Preferred Package offers
more ways to save

$100
No minimum required

$10 monthly fee, plus

+ $.10 per debit

+ $.30 per deposit, and

+ $.07 per on-us item
deposited

« $.1l per transit item deposited

Earnings Credit on
available balances®

ACH Manager 3

Business Debit Card

Cash Management Services 23
Business Online Banking
Business Bill Pay

Free Zipper Deposit Bag
Merchant Card Processing
Remote Deposit Capture 3
Retirement Planning

Visa Business Credit Card
Employee Health Savings
Accounts

©

Business Plus
Checking

Sole proprietors, non-profit
organizations, and public
entities earn interest while
enjoying a generous activity
allowance

$100
$5,000

$I5 monthly fee if balance
falls below $5,000 or if
transaction items exceed 50

Variable & tiered on
available balances*

ACH Manager 3

Business Debit Card

Cash Management Services 23
Business Online Banking
Business Bill Pay

Free Zipper Deposit Bag
Merchant Card
Processing

Remote Deposit Capture 3
Retirement Planning

Visa Business Credit Card
Employee Health Savings
Accounts

Business Civic
Checking

Designed to meet the unique
needs of non-profits

$100

No minimum required

None

None

ACH Manager

Business Debit Card

Cash Management Services 23
Business Online Banking
Business Bill Pay

Free Zipper Deposit Bag
Merchant Card Processing
Remote Deposit Capture 3
Retirement Planning

Visa Business Credit Card
Employee Health Savings
Accounts

BUSINESS SAVINGS

Savings

Minimum
Balance to Open

Daily Balance
to Avoid
Service Charge

Monthly Service
Charge

Interest

Additional
Benefits

Business Community
Savings

$50

$50

$3 monthly fee if balance
falls below $50

Variable*
Credited quarterly

Convenient Online Transfers

Business Online Banking

Quiarterly Statements unless

combined with checking
statement

/!
=

Business Money
Market Savings

$1,000
$1,000

$5 monthly fee if balance
falls below $1,000

Variable & Tiered*
Credited Monthly

+ Convenient Online

Transfers

+ Business Online Banking
« Monthly Statement

accounts. 5. Earnings Credit - fees are offset by an earnings credit based on average collected balance less a reserve requirement.

0

Investor Money
Market Savings

$150,000
$150,000

$75 monthly fee if balance
falls below $150,000

Variable & Tiered*
Credited Monthly

« Convenient Online Transfers
» Business Online Banking
» Monthly Statement

Top Tier
Market Savings

$750,000
$750,000

$75 monthly fee if
balance falls below
$750,000

Variable & Tiered*
Credited Monthly

Convenient Online
Transfers

» Business Online Banking
* Monthly Statement

1. Transactions consist of checks, deposits, deposited items and other debit and credits. 2. Subject to approval. 3. Additional fees may apply 4. See Current Rates brochure for rates on interest-bearing

CRB.bank




Experience e Account Alerts
convenient and + Ontine Banking
» Mobile Banking

everyday banking . mobile Deposit
tools with CRB’s * Bill Pay

. + Digital Wallet
Personal Banking - ' .
accounts. - E-Statements
Surcharge Free ATMs Mortgage Services
with MoneyPass! Apply Online! EOUALHOUSIG

The MoneyPass Network
offers thousands of ATMs
coast-to-coast that allow you
to withdraw money without a
fee. Look for the Money Pass
logo and use your existing
Community Resource Bank
ATM or debit card. Download
the MoneyPass App or go to
www.moneypass.com to find
the closest ATMs.

Depending on your goals
and financial situation,
Community Resource Bank
has different mortgage
options available to you.
We’'ll help you understand
the differences and choose
the right solution to get you
in the home of your dreams.

Go online and begin the
home loan process.
crb.bank/personal-banking/

home-loans

MEMBER FDIC

10/2023

FOUR CONVENIENT LOCATIONS

Northfield Main Office
1605 Heritage Drive
Northfield, MN 55057
800-250-8420

Northfield Downtown Office
618 Division Street South
Northfield, MN 55057
800-250-8420

Cannon Falls Office
1230 4th Street South « P.O. Box 457
Cannon Falls, MN 55009
800-250-8420

Roseville Office
1501 West County Road C
Roseville, MN 55113
800-250-8420

Let’s bank together. CRB.bank

Your resource for life'’s
financial journey.

COMMUNITY @
RESOURCE BANK.

PERSONAL CHECKING & SAVINGS @




PERSONAL CHECKING

Checking

Best For

Opening Deposit

Debit Card

E-Statements !

Mobile Banking 2
Mobile Deposit 2

Account Alerts 2
Card Controls 2
Digital Wallet 2

Optional Overdraft

Program 3

Cash Back

Earn Interest

Monthly Service
Charge

Smart
Checking

Frequent Debit
Card Users

$50

SISTSIS] SIS

$6—No Monthly Charge
with a minimum of 30
debit card purchases
posted during the
statement cycle. A credit
of $.20 is given for each
debit card purchase
posted to the account per
statement cycle up to

$10 per month*

[¢]
X
o o

o

Community
Checking
Checking account

for everyday
banking needs

$100

v/

NURANENERN

$8—No Monthly Charge
If you maintain $100
minimum balance, Direct
Deposit or ACH payment

Premium
Checking

We reward
your relationship

$50

SESIST SIS

<

$I15—No Monthly Charge
If you maintain $1,500
minimum combined
balance in checking

and savings

Student
Checking

A smart, easy way

for students to
manage money

$50

NN

$12—No Monthly Charge
When enrolled in school
up to age 24

5/

Health
Savings

Best for
tax savings

$507

<

S K

4

$2.50—No Monthly Charge
If you maintain $1,000
minimum balance

PERSONAL SAVINGS

OB e O &

Savings Top Tier Investor el
8 P Money Market Market
Earn our best rates,  Keep higher balances Get competitive
while enjoying and be rewarded with interest rates with
Best For easy access toyour  a higher rate of return a low minimum
money balance requirement
Minimum $750,000 Minimum  $150,000 Minimum $1,000 Minimum
Balance
ATM Card ®

v/ v/ v/

Online Banking
Mobile Banking 2
Mobile Deposit 2
E-statements !
Account Alerts 2

v/ 4 v/

Interest Credit and Monthly Monthly Monthly
Compounding
Rate Changes Daily Daily Daily
Savings Power ° \/ \/ \/
Interest Tiers ¢ $750,000+ $500,000+ $125,000+
Under $750,000 $150,000 - $499,999  $50,000 - $124,999
Under $150,000 $10,000 - $49,999

$2,500 - $9,999
Under $2,500

$5 if balance falls
below minimum

Monthly
Service Charge

$75 if balance falls
below minimum

$75 if balance falls
below minimum

See Truth-In-Savings and Bank Service Fee Schedule for complete disclosures

Community

Savings

Set up an automatic
transfer and watch
your money grow

$50 Minimum

v/
v/

Quarterly

Daily

v/

No Tiers

$3 if balance falls
below minimum

Youth &
Kids Club

Earn great
rewards.
Designed for
youth 19
and under

$0

v/
v/

Quarterly

Daily

v/

$3,001+
$0 - $3,000

$0

1. $2 per month for a paper statement; automatically waived at age 62. 2. Messaging and Data Rates May Apply. Check with your mobile phone carrier for
details. 3. Loan Products are subject to credit approval. 4. ATM transactions do not apply. 5. Additional Fees may apply. 6. See current rate brochure for
rates on interest-bearing accounts. 7. Annual deposit limits set by the Internal Revenue Service.

CRB.bank




CONSUMER SERVICE FEES

CONSUMER SERVICE FEES

CONSUMER SERVICE FEES

Account Closure within 6 months
Account Balancing/Reconciling/Research
Account Type Change
Check images (monthly)
Check Cashing: (non-customer)

Less than $100

$100 or more
Cashier’s Checks (customer)
Cashier’s Checks (non-customer)
Coin Counting (non-customer)
Collection Items (plus 3rd party processing)
Counter Checks
Debit and ATM Card

Non-CRB or MoneyPass ATM
ATM withdrawal non-customer
ATM Card
Replacement
Rush order
Dormant account monthly fee
Escheated/abandoned account
Fax - domestic only
Foreign currency/checks/drafts
Plus third party processing fees
Health Savings Account Transfer Fee
Image/Deposit Ticket Copies
Indemnity Bond
IRA (Individual Retirement Account)
Closing Fee
Transfer Fee
Levies/Garnishments
Money Orders (customer)
Money Orders (non-customer)
Night Drop Bags/Keys
Key Replacement
Locked Bag
Zipper Bag

Effective 10.01.23

$25

$50 per hour
$10

$3-7 per month

$5

$10

$5

$10

5% of total
$30

$1

$2.50

$3
$3/month
$10

Varies

$7

$100

$1 per page
$30 - $40

$25
$1 per item
§25

$50
$30
$100
$3
$5

$7
$40
$8

Account Closure within 6 months
Account Balancing/Reconciling/Research
Account Type Change
Check images (monthly)
Check Cashing: (non-customer)

Less than $100

$100 or more
Cashier’s Checks (customer)
Cashier’'s Checks (non-customer)
Coin Counting (non-customer)
Collection Items (plus 3rd party processing)
Counter Checks
Debit and ATM Card

Non-CRB or MoneyPass ATM
ATM withdrawal non-customer
ATM Card
Replacement
Rush order
Dormant account monthly fee
Escheated/abandoned account
Fax - domestic only
Foreign currency/checks/drafts
Plus third party processing fees
Health Savings Account Transfer Fee
Image/Deposit Ticket Copies
Indemnity Bond
IRA (Individual Retirement Account)
Closing Fee
Transfer Fee
Levies/Garnishments
Money Orders (customer)
Money Orders (non-customer)
Night Drop Bags/Keys
Key Replacement
Locked Bag
Zipper Bag

Effective 10.01.23

$25

$50 per hour
$10

$3-7 per month

$5

$10

$5

$10

5% of total
$30

$1

$2.50

$3
$3/month
$10

Varies

$7

$100

$1 per page
$30 - $40

$25
$1 per item
§25

$50
$30
$100
$3
$5

$7
$40
$8

Account Closure within 6 months
Account Balancing/Reconciling/Research
Account Type Change
Check images (monthly)
Check Cashing: (non-customer)

Less than $100

$100 or more
Cashier’s Checks (customer)
Cashier’s Checks (non-customer)
Coin Counting (non-customer)
Collection Items (plus 3rd party processing)
Counter Checks
Debit and ATM Card

Non-CRB or MoneyPass ATM
ATM withdrawal non-customer
ATM Card
Replacement
Rush order
Dormant account monthly fee
Escheated/abandoned account
Fax - domestic only
Foreign currency/checks/drafts
Plus third party processing fees
Health Savings Account Transfer Fee
Image/Deposit Ticket Copies
Indemnity Bond
IRA (Individual Retirement Account)
Closing Fee
Transfer Fee
Levies/Garnishments
Money Orders (customer)
Money Orders (non-customer)
Night Drop Bags/Keys
Key Replacement
Locked Bag
Zipper Bag

Effective 10.01.23

$25

$50 per hour
$10

$3-7 per month

$5

$10

$5

$10

5% of total
$30

$1

$2.50

$3
$3/month
$10

Varies

$7

$100

$1 per page
$30 - $40

$25
$1 per item
$25

$50
$30
$100
$3
$5

$7
$40
$8



Notary Service: Customer
Non-customer
Overdraft Fees
Maximum daily limit
Paper Statement Fee
Photocopies per page
Returned Mail Fee
VISA Gift Card
VISA travel/reloadable card
Card reload
Signature Guarantee (customers only)

Safe Deposit Box annual rental w/auto debit
2X5
3X5
5X5
3X10
5X10
10X10
Safe Deposit Box w/out auto debit add
Safe Deposit Box Late charge
Safe Deposit Box Lost Key
Safe Deposit Box Drill
Savings Power (consumer)
Statement Copy or Special Mailing
Stop Payments
Unsecured Line of Credit annual fee
Wire Transfers Domestic in/out
Wire Transfers Foreign in/out

COMMUNITY

No charge
$5

$35

$175

$2

.50

$10

$5.95
$6.95

$4

No charge

$32

$40

$60

$70
$100
$150
$20/year
$10

$25
$200

$5

$5

$32

$35
$15/§32
$60

RESOURCE BANK.

Northfield e Cannon Falls ¢ Roseville
CRB.bank
Email: crb@crb.bank

EQUAL HOUSING
LENDER

Member FDIC

Notary Service: Customer
Non-customer
Overdraft Fees

Maximum daily limit
Paper Statement Fee
Photocopies per page
Returned Mail Fee
VISA Gift Card
VISA travel/reloadable card
Card reload
Signature Guarantee (customers only)

Safe Deposit Box annual rental w/auto debit

2X5

3X5

5X5

3X10

5X10

10X10
Safe Deposit Box w/out auto debit add
Safe Deposit Box Late charge
Safe Deposit Box Lost Key
Safe Deposit Box Drill
Savings Power (consumer)
Statement Copy or Special Mailing
Stop Payments
Unsecured Line of Credit annual fee
Wire Transfers Domestic in/out
Wire Transfers Foreign in/out

COMMUNITY

No charge
$5

$35

$175

$2

.50

$10

$5.95
$6.95

$4

No charge

$32
$40
$60
$70
$100
$150
$20/year
$10
$25
$200

$5

$5

$32

$35
$15/$32
$60

RESOURCE BANK.

Northfield e Cannon Falls ¢ Roseville
CRB.bank
Email: crb@crb.bank

EQUAL HOUSING
LENDER

Member FDIC

Notary Service: Customer
Non-customer
Overdraft Fees

Maximum daily limit
Paper Statement Fee
Photocopies per page
Returned Mail Fee
VISA Gift Card
VISA travel/reloadable card
Card reload
Signature Guarantee (customers only)

Safe Deposit Box annual rental w/auto debit

2X5

3X5

5X5

3X10

5X10

10X10
Safe Deposit Box w/out auto debit add
Safe Deposit Box Late charge
Safe Deposit Box Lost Key
Safe Deposit Box Drill
Savings Power (consumer)
Statement Copy or Special Mailing
Stop Payments
Unsecured Line of Credit annual fee
Wire Transfers Domestic in/out
Wire Transfers Foreign in/out

COMMUNITY

No charge
$5

$35

$175

$2

.50

$10

$5.95
$6.95

$4

No charge

$32
$40
$60
$70
$100
$150
$20/year
$10
$25
$200

$5

$5

$32

$35
$15/$32
$60

RESOURCE BANK.

Northfield e Cannon Falls ¢ Roseville
CRB.bank
Email: crb@crb.bank

EQUAL HOUSING
LENDER

Member FDIC



PUBLIC WRITTEN COMMENTS

RESPONSES TO COMMENTS

This section contains all written comments from the public relating to the bank’s CRA performance and
responses to them for the current and preceding two calendar years.

Any written comments and responses will be under this cover sheet in this section of the file.

There was one complaint filed on 12/2/22 because our Cannon Falls location was closed over lunch and
the customer felt this was a disservice because her husband had driven to town for a large dollar
transaction to find the office closed. An employee saw her husband and assisted him but this would be
an inconvenience.

Bank response: The bank called the customer and decided to close on the lobby and have the drive up
available during the 30 minute lunch break while one person was working. The customer appreciated
the follow up.



Home Mortgage Disclosure Act Notice

The HMDA data about our residential mortgage lending are available online for review. The data
show geographic distribution of loans and applications; ethnicity, race, sex, age, and income of
applicants and borrowers; and information about loan approvals and denials. These data are
available online at the Consumer Financial Protection Bureau’s Web site

(www.consumerfinance.gov/hmda). HMDA data for many other financial institutions are also
available at the Web site.


http://www.consumerfinance.gov/hmda

COMMUNITY RESOURCE BANK
LOAN TO DEPOSIT RATIO HISTORY

The following summarizes on a quarterly basis, Community Resource Bank loan-to-
deposit ratio for the calendar year 2023-2024:

MONTH ENDED LOAN-TO-DEPOSIT RATIO
March 2023 88.53%
June 2023 86.50%
September 2023 90.14%
December 2023 93.68%

March 2024





